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ORDER 
 

STANDISH TOWN COUNCIL 
 
DATE: September 12, 2017     
ORDER NUMBER: 95-17                        SUBMITTED BY: Nesbitt 
 
TITLE:  TOWN OF STANDISH TOWN COUNCIL ORDERS AUTHORIZING TAX ANTICIPATION BORROWING 

 
Ordered that, pursuant to Section 5771 of Title 30-A of the Maine Revised Statutes, as amended, the 
Treasurer of the Town is hereby authorized and empowered to borrow money from time to time during 
the fiscal year ending June 30, 2018 in the principal amount or amounts not exceeding $1,793,000 at 
any one time outstanding, in anticipation of the collections or receipts from taxes, by the issuance of tax 
anticipation notes of the Town, each of which notes shall be designated “Town of Standish  2018 Tax 
Anticipation Notes.”  All of such tax anticipation notes, and any extensions, renewals or replacements 
thereof, shall be signed by the Town Treasurer and countersigned by the Chair or the Vice Chair of the 
Town Council, shall be payable on such date as determined by the Town Treasurer, out of money raised 
by taxation during the fiscal year ending June 30, 2018, shall bear interest payable at maturity at a rate 
determined in the manner as approved by the Treasurer, and shall contain such other terms and 
provisions, not inconsistent herewith, and be in such form, as shall be approved by the officers signing 
the same, whose approval shall be conclusively evidenced by their execution thereof, and 
 
Be It Further Ordered that the Treasurer of the Town is hereby authorized to award the notes to such 
person or entity as he deems appropriate, and 
 
Be It Further Ordered that the notes authorized by the foregoing are hereby designated as qualified tax 
exempt obligations for purposes of Section 265(b) of the Internal Revenue Code of 1986, as amended, 
and 
 
Be It Further Ordered that the Treasurer of the Town be authorized to covenant with the purchasers of 
the notes on behalf of the Town and for the benefit of the holders of the notes, that the Town will take 
whatever steps, and refrain from taking any action, as may be necessary or appropriate to ensure that 
interest on the notes will remain free from federal income taxes, including without limitation, the filing 
of information returns and reports with the Internal Revenue Service and the payment of any rebate 
due to the United States of America. 

 
APPROVED __________________ DISAPPROVED__________________ 
 
ROLL CALL            YEA                         NAY             ABSTAIN 
 

 
 
 
 
 
 
 
 

CLERK/SECRETARY ____________________________ 

DELCOURT ___________________________________________ 
HIGGINS ___________________________________________ 
LIBBY ___________________________________________ 
NESBITT ___________________________________________ 
POMERLEAU ___________________________________________ 
SIRPIS ___________________________________________ 
STAROSTECKI ___________________________________________ 


